FIE“BEE 2850 JhEe . Wik Ssg

"R

[ABFIRE)] “ZEAL7FHRXXKXE” (Black Economic Empower-
ment Transaction, X H# “BEE X %”7) Z 8LV R HFFEA
BFRE LN BREILL G, BBV I RN E LS E
A, bbb mEzEAEEARNEE, RH#EEASSARLLE
HE “HEsk H B #H K" (Special-Purpose Vehicles) J& & 3F & 47 Ik £ i
“BEE %X 5" WEELME, FREFH “ZF@%” (Vendor's
Financing) Fr& @R, “BEE X 5~ W ELiE, vEEEAERL LSS
MU RATFRERTEANEY, CRAETFEN R RANEETLAL
—, RBEASEBF “REXRE" WHBXER, €&, MEHIEK
HBAGHFLKRMAER Y wA, “BEEX 5" H % T #Ho 8
W, mxm EERAR, FE—CHH LR, HEFELHE
¥,

[X$i7] ®3F; BEE X5 ; FrokH R, 7@K

(EER)] &, W+, WIREAFEFEEES R, +
FEFRBEFEHT (24, 321004),

“CHLNZBRIRMEE S (Black Economic Empowerment Transaction, |

SCHRIPR “BEE 22557 ) S AR All A e BN e Ji o S ik f) — T e

% ASCR 2016 FFEWIT A4t Al 22 E OHHT SRR BRIk S A L IBUR S
R AL X SRS R B ST R (H 45 . 16JDGHI36)
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BUFALZE 5y, AR KRB B B E R TR, 3 il v i J2 7
NEBA DV, (EERAS S Y B 7E g JE 55 %0l iy
RIS AUEPEFAE (7 LR A AR 241%)  (Broad Based
Black Economic Empowerment) WK, $h#F “ I BALTAFIHAL A FEE
A" (Historically Disadvantaged South Africans)®, FERAUFEIE, FAEHHS |
A A PAFERTTHMN — % <1k, A AL AR FUR B R PEAY
RPN —, (HERER S WS AN A, gl s ¢
TE o AR AR R AR BT A Al AN Tl R IE SR PRAL 2R, A LT A S
CHOERT, HOL S I REASPYIIR , D, AR A RN T R A 4
TR, “BEEZ5" (etkiFmIE R AL TR I A& T EEARH,

YT “BEE 2257 fRSEhtim AR < RAZETTIRS” Ay E A LK
TEMESN R AR N 5% S R P v T 47 T A0 S B AR (B, AR S B T
“BEE 225" WKL, X “BEE 285" By BAK S @ 12 4T IR AR
wF, X A B S B ROR AT B WPEAT, AR AL, BE LR

FIE,

— 3" BEE RZ " NAREME

“BEE 525" WK EHAZ S AESE < RALTIR”  (Black Eco-

@ A% “BEE XS MR EMLELZE, "2 Jawanza Kunjufu, Black Economics: Solu-
tions for Economic and Community Empowerment, African American Images, 2002; Adrian Hadland,
Xolela Mangcu, Khehla Shubane, Gill Marcus, Visions of Black Economic Empowerment, Jacana Media,
2008 ; Ben Turok, The Evolution of ANC Economic Policy: From the Freedom Charter to Polokwane, Pic-
asso Headline Pty, 2008; Jenny Cargill, Trick or Treat: Rethinking Black Economic Empowerment, Ja-
cana Media, 2010; Peter L. Bogopane, Socio-Economic Developmental Issues: Reflections on the Imple-
mentation of Black Economic Empowerment for Developmental Local Government in South Africa, Lap Lam-
bert Academic Publishing, 2012; R. W. Johnson, How Long Will South Africa Survive, Jonathan Ball
Publishers, 2015.

@ P EANFARFMAIAREAEANT HE 1996 4F (RARZER), BIEW T RAES < B
Ui MEK, WERIEA D RSB (REAENE . AEA, BEASE), BN
—MNER, 1994 AEFFFAENGL G, TTRBAREARA L ESRBUA L8 &, WEOREFTHALA
WAL . 713 0L Republic of South Africa, Constitution of the Republic of South Africa, chapter
13, section 217 (2), 1996, p. 113,
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nomic Empowerment) #VIFHIC, “BANLTHRMS" BB IR BUN —WHk+F
BABTEREMECR, B2 1994 FRARBUT I 680 (RS kR
MEEANRZ —, HARW) i H Y25 B AE B wl v B A 1 By Lo
L, JEOREAS O A SR RN T A R B . R AR BUR S < R
STHRE” A HIRZIR 3 5, B LA AR SOR g R B h g o B, L
FAFEUN (EAS R A, D& RBAET AN Y,
SERI LR SRR O NZETE L 71, 2 v | A R o 35t B T A A S
Jrkt, RmAEEUNEE NHET R BRI RIGE DTS Z —, R
A2 LA E R 53 DAy HE At 14 28 5 24 ) B IS 75 2L

REME, MAE “BARGRY" K& LS BREm 1T H <%
B ST R B Al A U R B A A R T 5 ST vk
BUNATELT — R 2 WA T K e fmg . 1994 4EpdE (FH &5 kR
) miAibr A CBRAETFIRNT ERX GV HE, REE X
RS, R ARBURART AN S8 A PAT 2501, SEEEHLIE T 2003 4R HY
a7 7 IERBBANETIR>GE) , X RAGTHR AT REM
8.2 BE, MAESAMTI AR TRGEAR DGR R, WiklE T 580 < BA
LR W) (FERIZEFRREY  ( Transformation Charter) ,® 2007 452 A 15
H, FAESLIEN A T (7 ORS8N4 55 3R 2% RAFAT S JLE )
( Broad-Based Black Economic Empowerment Codes of Good Practice) , X i

@ A (ERSRREIR) 4 TS & R 3 BOUR 2 U OR B w0 X
PHBA B BUSHREEANE SH C BAGTRS R a3, REBNE
W SLABARERE R, R BAZTIRYS ZM4LER 7 W Z L Parliament of the Repub-
lic of South Africa, White Paper on Reconstruction and Development, 4.4.6.3. Cape Town, 15
November 1994

@ (J7IERNR B TRGE) X ARG WERE I, B RN
- MEAARE, BRI BEAMEBE/LEA; BRI I BN TR,
fFE AL T 4. BREAUBAE T AR A # XA A, AR BUN 8 i 2 500k 22 25 K R 3R
&, W20 Republic of South Africa, Broad-Based Black Economic Empowerment Act, Minister of Trade
and Industry, 2003, p.3,

@ HHE 2003 4EHY (7R R TTIRME) 12 FE, BAESEMTLEERE
CHAIBERR) , ARSI SENE 7 SCRERE B AR BEIRS” BN SR A, s Al a4 5 A
THEE GBI 55, TS0 Republic of South Africa, Broad-Based Black Economic Empower-
ment Act, Minister of Trade and Industry, 2003, p.5,
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ERBANAERITAN .Y Gk, RER NG R 5&1T, 2013 4F
3HSH, MARLEIA A T (7 SRR B BN L TR GE BT R)
( Broad-Based Black Economic Empowerment Act Amendment Bill) 1 ()~ S F&
R SR N 2 55 IR 2% R AT WY BT R) ( Broad-Based Black Economic
Empowerment Codes of Good Practice Amendment Bill) ,©

BEE AR S BUR SR TPE AR AR, “RARTIRM” WEh
TEIRNERYSE | DUFET, eI R DB RS, K
NEARMEAA T EORZ —, RE “RANETHIRXY & TiE2%
R5#, (2 “BEE 225" Wit B EA 8L, €5
ARIA PR Z T AL, RIFBAS 5L, DL 1998 4 HiE
LN ERUE SR A2 5 BTt BB 723%  SE i, W9 “BEE 2257 YK &
PiRE Rl LR B P A BB, S —A B BOy g 2h & I (1993—1998
), RTABBON TR ZEEER (1998 4F R4 .

(—) ZEDERIEMHY] (1993—1998 4F)

STEREUN N, BRSNS “BEE 2257 R H A2 R
R ANTEA FTREA B RAL L, DU EIRACH 0 “BEE 25" &
XA IR AR < RS IRS” W EEIEA L@

PSR — K EIE R B “BEE 2257 AT 1993 4R, AR
BEHE - B85 2240 (Nthato Motlana) 119058 “ B M RA A7
(New Africa Investments Ltd. ), &2 M AEBUFTEH “ Tk &2 w)”

@ (7 SEERE BNE TR BT NINE) T ) CERA R AL TR MBI R,
B SN “ RAZTHIRS” A =AW, o, R W AR RSt B
NGRS BHBIER,; “feky” <l k" M “dhazirklg” 2 BARTIRY
M, 0 SFAERE” F “HREIT R IR T AT AR MRS, T 2 WL Republic of
South Africa, Broad-Based Black Economic Empowerment Codes of Good Practice, Minister of Trade and
Industry, 2007, p.5,

@ GE FARERNETT, T SRR NG TR RS s Rk, T SO
AR AR K7 N B FERE - R F I, 7] 2 UL Republic of South Africa,
Broad-Based Black Economic Empowerment Act Amendment Bill, Minister of Trade and Industry, 2013,
pp- 2 —3; Republic of South Africa, Broad-Based Black Economic Empowerment Act Amendment Bill,
Minister of Trade and Industry, 2013, p.7,

® AXRDERHYIREIE “BAZTHRS K2R, WS UEEMN (SMERNRHREE <R
NZTFIRS” M), (R2EEETI) 2016 4F55 5 W1, 28 69—76 B,
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(Industry Development Corporation, IDC) 1.37 £ 2%¢1) “Yr247 FhE,
“CHEAEMBIR A RA R EHRBIX EERR T 2 )5, THRIETT “BEE 52
Gy, UM T < RPIE” (Sanlam) PRES A TA H N
22 NF” (Metropolitan Life) 10% HEDy VU BEE AR AR A
BEP BRI R, 1995 ARAFER, A AN B — KA 2950 ) i £R11E
P2 (Johannesburg Stock Exchange) [T 2 AFERE A Al @ REAEEL
IFPTEE) < T IFR AR fBE—E R0 T, ARLL T 228 RA
W AR A IRA R BB, TERMERGAZ IS, I BB
AR, RIS < R N AL “$E,

20 fit42 90 4RI, FIAEA SN “BEE 2257 FFHCEUR MBI L,
), “BEE 2257 ZHrP e p AR iR AR RFRTT (40 B ) 4 37 A
“HNGTHRIGFRE” ), BB BUNIRES IR, “BEE 525"
FEE B ALY K, TR L AR AT R BT R, F] 1997
HEAENE, MRV A 4k 20 31 “BEE 2% . SR, mEAEBUR
IRY “HANLTHHRS” B PLE, X986 “BEE 225" mAk T L
Bhih, HHE “BEE 385" IO 10% KA R /NI B O
1994 4 TER AL NI RIESR A2 5 B BTy A b, BRASEIRA A RY
WERNE, HE, TEZE, BAERA R NTEC LR 700 1245,
#1998 4E 11 H, FAER AR mI TR 5 A N i BBk 25 28 & e bl
N )RR TTE R 7% @

(D Roger Southall, The Logic of Black Economic Empowerment, Danish Institute for International
Studies ( DIIS) Working Paper no 2006/28 , p. 13.

@ BRI AN L REF U, HARM SRR AR AR R AR N
USR5 T BT RS — AR A ), R BA¥F I, e 1987 £ 7 A, B <8
PR - ELEHGA MR R (Lebowa Bakeries Lid. ) BELAEEME 30 Z3AGHAS 3245 1 215 TT RS, A4
AN R — R AR R AR A N TR IE SR 3L 5 T LTSRS A R, AT 2L Jim Jones, “The Ho-
ratio Algers of South Africa”, U. S. News & World Report, Vol.20, No.07 (1987), pp.41 -42,

@ McNeil, Donald G. Jr, “Empowerment deals thrive in South Africa, but sniping and skepticism
mount”, New York Times, 17 April 1998, p. 1. See William E. Jackson 1II, Todd M. Alessandri, and
Sylvia Sloan Black, The Price of Corporate Social Responsibility : The Case of Black Economic Empowerment
Transactions in South Africa, Federal Reserve Bank of Atlanta, Working Paper 2005 - 29, December
2005, p.6.

@  Jenny Cargill, Trick Or Treat: Rethinking Black Economic Empowerment, Jacana Media Ltd. ,
2010, pp. 10 -11.
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#1 ARSI ERIESF 25000 “BEE 28557 B (1993—1998 42)

AR} “BEE %25 ¥im “BEE 25" M EHEH (PR, 224F)
1993 1 1.4 12

1994 3 6.81 12

1995 19 3

1996 45 70 1 (B Johnnic A1 JCI, MK 1012)
1997 52 83 12 ( bk PQ Africa, WKy 40 12)
1998 111 21248 (EBRANRKIIZES, WK 62 12)

TERE: Johnnic 2RI IEAIH 2 5ifE R (Johnnic Communications) 4EH], AR &R IE T E M
KAAEGEAER ; JCT B AN RS Y (Johannesburg Consolidated Tnvestment) /A, %2
AR IERMAT LA E ;. PQ Africa 248 35 E 341 9¢ ( Philadelphia Quartz) 2 " ZEJEYAY 7328
A, A EIER AR BB A A TERERR R A L S

VORI R . EHRIEZ ORI P AL, W2 0 Business Map SA, Empowerment 2001 ; Better
Outcomes (April 2001) , quoted in Okechukwu C. Theduru, “Black Economic Power and Nation-Building
in Post-Apartheid South Africa”, The Journal of Modern African Studies, Vol. 42, No.1 ( March,
2004), p.16; Duma Gqubule, Andrea Brown, Black Economic Empowerment Commission Report, Dur-

ban: Skotaville Press, 2001, p.24,

TERAREUN Z WS RIBC T, “BEE 2257 #m SR, 5
I, “BEE 285" %A\ 1990 4E(1 3 W & 8 2002 4FA9 191 1, (549
BT A2 5 B 37% . “BEE 28557 W% &K 3 1998 4E11 14% (2
£ 5640 J2245)  ETFEN 2002 4R AR 39% (A5 12 42224F) O S
giit, 7E1990 4% 2002 4FHW], FEEEUN SRRy “ TP R A R]” % Bl
T 802 Wil “BEE 5257, In) R AFE A AL T2 77 /2 2R bRk, K
kot e AL EAE . SR T A Sl A T, 1A,
HABON KR HU R G “ BX R E# " (Nisika Enterprise Pro-
motion Agency) , PERI M 55 A BR/N )" (Khula Investments Finance
Lid. ) A “&FE/NMoEFZE 2" (National Small Business Council) &, iX
KU “BEE 5857 $fit 7 RE MR e, Hrp, “ R 5%

@ South Africa, Broad-based Economic Empowerment, Pretoria: Department of Trade & Industry,
2003, p. 10. quoted in Okechukwu C. Theduru, *Black Economic Power and Nation-Building in Post-A-
partheid South Africa”, The Journal of Modern African Studies, Vol. 42, No. 1 (March, 2004), p.13.
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ABRAT” 75 1996—2002 4F, [ SR H/INE R T 249 13 A2 4 (il
BRI, 20 48 90 AR, TERIIEBR R IR 2R B 2 i 1Y 6 il
fiZg5, “BEE 225" BEAT—, BCEA e, sl NaE,

42 HARABN BRI 2 SR AP BR A SO R (1997—1998 4F)

{8 B R ST AU N 2
P ] Al F

(TMe=2%8) (%)
1997 410 A 17 37 3.0
1997 4F 11 A 26 52 4.0
1998 4F 02 H 27 55 4.8
1998 4£ 07 A 28 68 5.6
1998 4£ 09 H 28 48 4.0
1998 4F 11 H 33 66 6.8

R K JR: Duma Gqubule, Andrea Brown, Black Economic Empowerment Commission Report,
Durban: Skotaville Press, 2001, p.51,

(2) MRHEHEIHY (1998 4E524y)

1E 1998 4EZ 07, M4 “BEE 385" ZRHUGWSh HAYLE R, K
ZHB NI IR A B Z X T A 2B AR TG N R T, 25 5 52 B e akiii 0k
SIS, 1997 AEE N 4 Rl AL SR, mE AR 295 NI BB IE 2R 52 )
ZRE e, BRATIECE IS S AEL, “BEE &%) R &KL
SRR SR RORSERy, HA S B WUIE ., BIERZ “BEE 257 &M
BRI aHE) 8 DAk, Wl A5, @5, 2, felE, 47
o, BFEBE, ARk . THEUIRS (EL4E BROKHES | V5K R34 |
HE. By MER Tk, b4t rEAE B N AR = S 5 o1 kR i
#]38.5% ,@

@© JREI, BT REA RV AR A R S U, mEAEBUS YU SR IR R
te# >, A2 South Africa, Broad-based Economic Empowerment, Pretoria: Department of Trade &
Industry, 2003, p.9,

@ Business Map, Empowerment Guidelines for Investors: Mapping state requirements and investor ex-

periences, Business Map Foundation, 2000, p.7.
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TE 1998 4FF12003 4 22 0], 5 A 29 8 9 5 B8R UE 25 52 5y BT IR K e 7=
Vi, “BEE 2857 Ut s m R, dEgeit, 1999 4EAUA 50 T
“BEE 225", MM HLAE 34 2% MifE 1998 4 [FH, WA 111 5
“BEE &2 5", &5 M H N 212 14 %45, Y 7E 1994 4 H1 1997 4F 2 [A],
“BEE 225" 5 208 N W BB IE 95 28 ) T & 38 5y MBI 10% , SR 7E
2004 4ER, XIAEME L E 1% & 3.8% 20,2 BELit, TE 2000 4F 8
A, BAEER 503U o 258 7 B UE 95 58 ) T 4 0 9 7 B E
1. 7% @

2003 425, FARLENITERIESRAC ) i & O A ARAE X IR 28, “BEE
Lot MM Z T, s, mAEF 2 TG E R, AW
TR, B CRAGTEIRST 0 Al R RS AR BR T BN
AR BZE 2003 4 (7 SCIERR R AL TR IR %Y MG,
R CBAGTHARMNB R, N R AR S
b “Hered A" PR AR “Aagvt kR LRI
fli b S0t “ BANZTIRNS” RCRY, “BEE 225" AN B8 IR BUM e
g R NLTE IR R E S I, R tk, m AR 7R AR o S0
“BEE 385" J7 AR T8 Z B, mdEE LA MR ENTF5—
“FkE 5" (Business Map) ——ic % I FgIE “BEE 225" BIHB%d
Hrh 2003 4ERGIE “BEE 285" %k 400 122%%F, 2004 47k 620 1224 4%,
2005 4EmEA T RE, HJEH] 2006 40K 5] 750 1224 %%.9 2013 410 A 3
H, BIERGM DR T (7 SO ZBFR 24 AR PR g
g, A TRAEEHE CBANGTIRS MEZ B, ifs i, AR
MELAK, mAE=A T M 6000 1222450 “BEE 28575 A/ATFE R 500

O Okechukwu C. Theduru, *“Black Economic Power and Nation-Building in Post-Apartheid South
Africa” , The Journal of Modern African Studies, Vol. 42, No. 1 (March, 2004), p. 16.

@ South Africa, Broad-based Economic Empowerment, Pretoria; Department of Trade & Industry,
2003, p. 10.

® Duma Gqubule, Andrea Brown, Black Economic Empowerment Commission Report, Durban .
Skotaville Press, 2001, p. 6.

@ Republic of South Africa, Broad-Based Black Economic Empowerment Codes of Good Practice,
Minister of Trade and Industry, September 22, 2007, p.5.

® Jenny Cargill, Trick Or Treat: Rethinking Black Economic Empowerment, Jacana Media Ltd. ,
2010, p.27.
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Il “BEE %" WM HiEH] 5330 12445 ,©
— EEIF“BEERZ'HEENNR

20 T4 90 A, fEmAETTIZAT T, BALTRY IS AR
SEAFRPFIL, R TR BRI S IR AR D | B
VIR — | R RS R, R —LSe SRR (ANHTEARYT . IR AR
SHRE AR THGSRHEA R Rl T H, 1 BB B AL AR 5T 4
Hrb, BUN SRR TR “Fik H 924K (Special-Purpose Vehicles) ,
FIAFETA, LRI R . ERDREAES , SLFEAHamat, %
SR FA B OB g AR O WA M7 20 “BEE 2857 i E 54
fil T A

(—) “RFRHMBUA” MR SEX

“CRPR B BT JE AR A LR B A RN S W) SR A e L Y
TR, ZmAhsiil «BALUFRS” M sl A oA A= 09 4 ml ™
o R ARG AL Bl D BEAS A R TF R R TG s AR b 4, AR A
AENESE “FRIYA A" (target company )@ AYREAL, FFIE 4 AL A
“CREIR B BYEAR” S RALA R RN G TR e e, SR T A A H]
—E Iy, AR RFZ) 60% —65% fre o BUGR3KA 3, 177 52 M £l
HH ST RIORMPBEER S Rk B 2R Ry BT A m) A — ik
KR5S, ARVFRABFFH WL AR A A, 252 5 BAEs

(D Republic of South Africa, The National Broad-Based Black Economic Empowerment Summit Re-
port, Minister of Trade and Industry, October 2 -3, 2013, p. 13.

@ R “BRRYATET BFR CBEARATET, EBOEITEP IR AT, W AE R AR L A R
WEZRZEH T BT A ) AR ) R E AR & AL AL N A W) 45, 72 L Black Economic
Empowerment Commission, Black Economic Empowerment Commission Report, Skotaville Press, 2001,
p- 24,

@ Republic of South Africa, “Oiling the financial wheels of black empowerment”, Financial
Mail, 13 November 1998. Quoted in Cecilia Engdahl and Hannele Hauki, Black Economic Empowerment .
An Introduction for Non-South African Businesses, Department of Law, School of Economics and Commer-

cial Law, Gothenburg University, Sweden, July 2001, p. 40.
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W, XARUGRIE TS R THR>S” MR EEALY, ad BEACER
BT BRI T AU 1S G g KB, A ISR R AES 5 “ BEE
25" AR DL,

20 e 90 AL, 7EREAESCHE “BEE 25" W91, MT& ATk eE
SANE, Rk H AT i S BR AN R], RS R R A A 1
i

BG, B OCPRRIATET M CRRRHBEIRT ) AT E SRR A A
TR, SERWAE BT, BARGRALUARYE “Rrok H R80A” f9E
T LA PE LB AR . FOR, Rk H IR SR AR AT 45
G A AT AL B e e (R B AR, ARARER, M
e T “fi5s ") ARSI B MATHT, FRENIEE e, b
e, BSHERIRR S Tl PR AR BB, KIEEAZ S A
M BREEA A REE , X 2 m) A IR0y BEAT P20 C, b i 482 v PN R 2 55 52
1o Ba, “REERE BB I CARIATF” B LLELE I S R S
WL e, AR5 G T m S e sl A B N AR AT A 2L

EARRREEA R I TS0 “BEE 2257 ik B AY B R ER L, AE
St “BEE 2257 W AJUAR, BIARE R B s AL, <Rk H Y
B RHRMEREGEY MAREANREE NG “RLER” A,
“HRIR FRYEART WO TRLE < B BARRIGEAZ” RIEURTIA, SRR
NIV A R A F LB T, A S BRGSO 45 1 e A i
TEEPO B2, Ml AR AR, s L
H “BEE 385" #4438 1A G Rl IR

() “FERHREA” RS AL

“RPER H BT SO — B 2 5, 8D B R AR Bk, RRER
HEEA” Bzl p2ett, BB AT, JAERENE LT,
FIFRFFEEMRATRTHE T A BE ORI R W2 )i ki Rl X i B 38 20 e
SHGTAREE, SR, 1997 AF B RAEHLY i AE R, MR
ST MR, FISRAESK, 2 RN m G R LA I B B A

© “BOLERT (Business Map) S2RAES IR B S E AR, “BAZKIRN
HARD S W EZEGR, 2 0B 7 M htp: //www. businessmap. co. za,
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AV R, BEMRHESEIN T TR EEA, X —m, BRAERLS
R DI S IR B (], L2 A T35 DAl i 77y 25 41 1) A2 408 1) BT < B0 £
%, ARAHGE “FRoR H B0 Frie fEao it o sl e e dy . 7EHE
SEfEOLS, AT FIRAESE MR BEAT 55, ANINIZR 25 T WO B 7= 14
Plex, XAmAERT SR kIR

W& R ARG R AR SRR E ,  CRRER H AR IR A S
. ATRFERM BT AR, H A B MG 2 B,

Ho—, WRIE “FF0R H A SR B2k, BROHE § 4 fl ML fl 5T
BEMTARHC 7] —E LA AL , BV AE T 1 00 RAFROTE DL T, BRI
DN R EAERLE RN T] A R B G ZOR , X RN | Bk
WL BN RN AT 5 59K LB N AE, 3R A AR A 2
ARG RIALR], R, WHBEA R Eorr, “Reik HEIR” JEAFT
Al K AL IR 2R RN @

HZ, FARERIPLI G = D B A H U080 2 55006 “Feik H
A BIBLE], SRR A F AR ST, AR A 2 DA BT R b AR
B AR IR, W KA mI &, RN SEBn 2 il 5 e AR i 20%
BNEHA R R G — DSR2, B D A i
S, i, R CRRER H BRI SRR, BRI R X2 R AT B SR A
55 A8 H AR D RE PR R

H=, “FRR MR B4R SRR, xR B 7
TTERY 22 T XUBS 47 & FRIUMY, PRI AN BB AT 2800 X A7 oMl A9 7 3R A2 4k
“BEE 225" MWL LA A RS R R IRE S RS KT RS
i, BEMARBCEZ BRI AR, F, M DFBA xR A SR
FIPEAeIE I 2, BUDXER NS VRK S B AR

B, CHRREREREUAT TR, 32 1997 AF YN Rl A HL I M
FAEREN, AR “PRROA T REENST R BEEME TR, mz
“HEER H AT RSB R, CAREIAET LI R LR AME SRS

(D Cecilia Engdahl and Hannele Hauki, Black Economic Empowerment: an Introduction for Non-
South African Businesses, Department of Law, School of Economics and Commercial Law, Gothenburg U-
niversity, Sweden, July 2001, p. 46.

@ Ibid. , p.47.
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SCHh, FTRE RS IR HAEE )T KRB NIRZHEAR

(=) “FERHMBA M S

S CHFRRE AR IR Rb e, (2 R 58 4 Ok K AR AR
H, ARG RS B — D A R SR, 1998 AFRg AR 4 Rl 5 16
MLZJE, SRR “BEE 285", JF8EH 18 1 Al i
TE, BRH “Frmyam” mo“ BAEFHIRAT” (Black Economic
Empowerment Company, I 3CfAifR “BEE 2~a]7) K, FEMH A 51
W, X Ay BT R, BERROh < Sz UT Rl ( Vendor’s Finan-
cing) ,¥

TEMAN R, “ARE9AE]” [ “BEE w7 $RHERLYE, @45
e, SEHBALE “BEE A F]” Feik, WAR “BEE AW fERIEZ
W, 5 “PREAE” e IT <t PR A R, IR Ay
SEWAMNHENIER T “BEE 200" X “FrByAH" BJRFK, “BEE AH]”
TERRAG TR S AR A2 I, B I T B R S 0 £, TR Oy 3 26 3 21
“BREYAET BT REFC IR E VU I LAIER | JRBOW K, “BEE A #]”
HZE “BEL” 58 k" PSR REBIWHE, A BB R LA
RJBERAL EAL, Hh, < SLTrRhEE A HEA T, B CARr AR
PARTE BRI (—BUARME, B2 h0) R4 T “BEE A7, & MNE
SEOr el b HARIBRIGE AR, HRBEEM, TEXFHT R, #
PEE T Iz FIAGAY , i T “BEE A w]” KR FRIGA I — & L]
) “ARAY AR BRI (AR AT A BESA R A i 27 3 073, 5K
WIBALEAL 5

FAEXT “HRRER HREUR” MRS Z)E, “BEE AR]” &K TR
(O FE KA AR, SR “AREIGAF” AIrLL, W “BEE AF” A
B, [F) “BEE AW FA BB A SZ 2520, A, K
FIA SR B, ATLAHS ) “BEE A R]” B SR “ARATA
ATORAL BN, IR F] < RN TRIRS” REME PR AE”

@  BIIEBUNAE 2007 4RE00 “ ARG MOGESR, IR BT, P2 L Re-
public of South Africa, Broad-Based Black Economic Empowerment Codes of Good Practice, Minister of
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Black Economic Empowerment Transaction .

Process, Contents and Effects
Huang Yupei

Abstract: Black Economic Empowerment Transaction is a kind of equity
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(March, 2004), pp.1 -30; Stefano Ponte, Simon Roberts and Lance van Sittert, To BEE or Not to
BEE? South Africa’s Black Economic Empowerment” ( BEE) , Corporate Governance and the State in the
South, Danish Institute for International Studies ( DIIS) Working Paper no 2006/27; Roger Southall,
“Ten Propositions about Black Economic Empowerment in South Africa” , Review of African Political Econ-
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transfer transaction through which South African business community could sup-
port the black economic development, in that it transfers some equity ownership
to black employees, increases the number of black senior management person-
nel among large enterprises, thus promoting participation of the black in modern
business management. Special-Purpose Vehicles is the main measure in conduc-
ting the BEE Transactions, and is gradually replaced by Vendor’s Financing.
The implementation of BEE Transactions provides a favorable condition for the
South African black-owned companies to participate in commercial capital devel-
opment, also one of the important tools to improve the race relations in South
Africa as well as the effective form for blacks to participation in the government
priority procurement. However, with the improvement of depth and breadth of
South Africa’s supporting the black economic development, BEE Transactions
has exposed some defects, including the limitation of beneficiaries, commercial
risks and lack of objective standards.

Key words: South Africa, Black Economic Empowerment Transaction,

Special-Purpose Vehicles, Vendor’s Financing



